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This presentation is neither an offer nor an invitation to make offers (advertisement) in relation of acquisition or subscription to securities of JSC “MOESK”.
Nor presentation, neither any part of it, nor the fact of its submission or distribution is a reason for any contract conclusion or an investment decision
taking, and one should not rely upon the presentation in this respect.

This presentation may describe the forward-looking statements. The forward-looking statements are not based on the actual circumstances and include
the statements in relation of the intentions, opinions or current expectations of JSC “MOESK” in relation of results of its activities, financial standing,
liquidity, growth perspectives, strategy and branch of industry, where JSC “MOESK” works. The availability of the risks and factors of uncertainty by their
nature is typical of such forward-looking statements, since they are referred to the events and depend on the circumstances, which may not occur in the
future. JSC “MOESK” warns about the fact that the forward-looking statements are not a guarantee of the future indicators, and the actual results of
activities of JSC “MOESK?”, its financial standing and liquidity, as well as development of the branch of industry, in which it functions, may differ essentially
from those which are given in the forward-looking statements, contained in this document. Besides that, even if the activity results of JSC “MOESK”, its
financial standing and liquidity, as well as development of the branch, in which it functions, comply with the forward-looking statements, contained in this
document, these results and events shall be not the indicators of the results and events in the future.

Beside the official information about the activities of JSC “MOESK", this presentation contains the information got from the third parties. This information
was got from the resources, which, in the opinion of JSC “MOESK", are reliable. However, we don’t guarantee the accuracy of this information, which may
be shortened or incomplete. All the opinions and evaluations contained in this material, shall reflect our opinion as at a day of publication and shall be
subject to amending without warning.

JSC “MOESK” shall not bear any responsibility for consequences of use of the opinions or statements, or incompleteness of the information contained in
this presentation.

JSC “MOESK” shall not assume the obligations to revise or confirm the forward-looking statements and evaluations, as well as to update the information,
contained in the presentation.
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Primary activity types:

electric power transmission (natural monopolistic type of activity);
Technological connection to the electric grids. Northern Electric Moscow
Grids
Company is included into the list(") of the systemically important organizations
of Russia.

Central Electric
Grids

Western Electric

Date of foundation@: 01.04.2005. Grids

. . As at 30.09.2013
Indicator title

Moscow Cable
Grids

Classification of PTL in view of location:

Total length of overhead PTL, km:

through chains 65,248
through route 60,267
Total length of cable PTL, km 72,990
Classification of PTL in view of voltage, km:
high-voltage (35-500 kV) 16,522
distribution (0,4-20 kV) 121,716
Total quantity of high-voltage feeding centers, psc. 608 '("T'ag;'m"g—'rt:,ig
Installed capacity of high-voltage feeding centers, MVA 46,803 Eneraouchet
Total quantity of the substations of the distribution grids, pcs. 30,150 New Southern Electric .
Moscow Grids I(E;a:ts;ern Electric
Installed capacity of the substations of the distribution grids, MVA 30,542 Moscow Region 2ries

Notices: (1) approved by the Government commission for the stability increase of the Russian economics development;
(2) founded in form of spin off from JSC “Mosenergo”.
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Strong points
« Developed grid infrastructure 0.4 - 220 kV in a more * Interest increase at the market owing to the priority
dynamically developing region of RF; development of the grid infrastructure and merger of the
« Dominant position at the market of the electric power Territorial Grid Organizations (TGO) of the second level;
transmission services; * Increase of reliability and cost effectiveness of the grids owing
» Opportunity to provide any reliability category of power to the technologies introduction of the “smart grids”;
supply; * Losses reduction owing to the introduction of own system of
« Developed structure of the operating and process commercial accounting;
management by the grids; * Receipt of the additional incomes from the non-regulated
« Developed network of the customer service centers for activities;
technological connection. * Operating efficiency increase owing to implementation of the
potential of the costs reduction and labor productivity
increase.



RELIABILITY

Increase of
power supply reliability

< 45 minutes

Time for power supply restoration
in the former boundaries of
Moscow

< 2,0 hours

time for power supply restoration
in Moscow region

< 2.5 hours

time for power supply restoration
in Moscow region

Top-priority objectives

QUALITY

Improvement of

servicing quality.

Accessibility of
connection to the grid

299 %
Of timely fulfilled
technological connections

<3
Number of the visits to the
offices of MOESK within the
framework of TC
(technological connection)

<15 days

Average period of time for
preparation of the offer for TC
contract

DEVELOPMENT

Priority development of
the grid.
New technologies
introduction

275 %
Of Feeding Centers with
the reserve of capacity to
connect consumers

273 %
Of Capacity in
20 kV grids in Moscow

VALUABLE

Growth of investment
appeal and capitalization

> 0,70
Cost of an enterprise @)/
RAB

Stake at the market of
services for electric power
transmission:

80 %

Moscow

75 %

Moscow Region

moesk.ru
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PERSONNEL

Increase of
professionalism and
loyalty of personnel

<5%
Employee turnover

+5%
Labor productivity

Top-priority objectives are approved as part of the Program of the top-priority trends of JSC “MOESK” for the period till year 2015
according to a resolution of the Board of Directors dd. 29.05.2013 (Minutes # 200 dd. 31.05.2013).

Notices: (1) average value for companies-analogues of the developing markets;

(2) cost of an enterprise is calculated as the market capitalization sum and the debt cost .




Strategy implementation

Title of objective

Actions performed
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Key performance indicator

1. Increase of power supply
reliability

2. Increase of servicing
quality of the customers
and accessibility of the
electric grid infrastructure

3.  Priority development of
the grid and new
technologies introduction

4.  Growth of investment
appeal and capitalization
of he company

— Implementation of the repair and investment programs;

— Re-laying of overhead lines into cable ones and those made with the use of the self-supporting
insulated wire (SSIW);

— Extension of the forest corridors of overhead PTL, which are laid through forestland;

— Amalgamation of the operating zones and centralization of the dispatching control;

— Number increase of the Emergency Response and Restoration Teams and equipping of the
teams with the special machinery;

— Purchase of travelling generator sets aimed at an expeditious dislocation of the reserve power
supplies to the regions with the defective power supply.

— Management system introduction of the production funds on basis of the index of the
equipment status

— Optimization of the technological connection procedures with the number reduction of the
stages and visits of the customers to the offices of MOESK

— Introduction of the information support systems and interactive support services of the
consumers

— Grid development of the customer offices of MOESK, services provision to the customers on
“one window” principle

— Elaboration of the Programs of the ease of restrictions from the closed feeding centers, the
programs implementation within the framework of the investment program of JSC “MOESK”

— Elaboration of development Scheme of the electric grids of JSC “MOESK” with the voltage of
110 (35) kV and more in Moscow and Moscow region for the period till year 2025

— Elaboration of the development Schemes of the electric grids of the municipal districts of the
Moscow region with the voltage of 6-20 kV for the pilot distribution zones

— Elaboration and implementation of the costs reduction Program
— Implementation of the program for the electric grid assets consolidation
— Elaboration and implementation of the Program for the additional services rendering

Average time for power supply
recovery:

—Moscow (in the former boundaries): 47
minutes

—Moscow region : 181 minutes

Number of the stages of TC: not more
than 5

Number of the visits of the customers
within the framework of the TC
procedure: not more than 3

Stake of the timely issued offers of the
TC contracts: at least 95%

Augmentation of the reserves of
capacity for the technological
connection : 288 megawatt

Unit lifting costs: RUR 18.70 ths./1
provisional unit

Proceeds from the additional services
rendering: RUR 688 min.

Balance sheet value of the donated
electric grid assets: RUR 500 min.

Approved for year 2013 As at 30.09.2013.

Average time for power supply recovery:
—Moscow (in the former boundaries): 49
minutes

—Moscow region: 132 minutes

Number of the stages of TC: 5

Number of the visits of the customers
within the framework of the TC
procedure: 3 (max.)

Stake of the timely issued offers of the
TC contracts: 96%

Augmentation of the reserves of capacity
for the technological connection :
310 megawatt

Unit lifting costs: RUR 12.80 ths./1
provisional unit

Proceeds from the additional services
rendering: RUR 308.8 min.

Balance sheet value of the donated
electric grid assets: RUR 63.7 min.
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Market capitalization as at 18.11.2013, RUR min Proceeds, RUR min
103 462 114 673
88 258
60 635 64532
55221
40 200
24343 2116
8777 6 997 5421 8 269
2939 2796
, , I e N s N 807 , , , , , , , , B
UES FGC MOESK IDGC of Centre IDGC of Center IDGC of Urals  Lenenergo  IDGC of North- IDGC of UES FGC MOESK IDGC of Centre IDGC of Center  IDGC of Urals Lenenergo IDGC of North- IDGC of Northern
and Volga West Northern and Volga West Caucasus
Region Caucasus Region
Resource: Bloomberg Resource: Reports about the financial results for January-September on RAS.
Net profit (loss), RUR min Return on net profit
8,6%
7629
2,0%
1116 0
110 ] 110 86 27 0,2% 0,3% 0,3% 0,3%
r T T T T T T T ] , . — . . —1 . —1 . —1 ,
UESFG MOESK  IDGC of Centre IDGC of Center IDGC of Urals  Lgnenergo  IDGC of North-  IDGC of MOESK IDGC of Centre IDGC of Center and IDGC of Urals IDGC of North-West  IDGC of Northern
and Volga West Northern Volga Region Caucasus
Region -1293 Caucasus
-3 802

Resource: Reports about the financial results for January-September on RAS. Resource: Reports about the financial results for January-September on RAS , calculations of JSC “MOESK”.
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Indicators of electric power balance sheet (%take at the market of the electric power transmission services
9,63% I—l
9,19%
WISC"MOESK" - Mos oo
miscellaneous TG0
78 546 80110
9m'12 9m'13 2012 2013(adjusted) = JSC MOESK"
= Productive supply, min kWh Losses miscellaneous Territorial Grid Organizations (TGO)
BISCMOESK - Moscow Regian
miscellaneous TG0
Notices: (1) in respect of the productive supply scope as at 30.09.2013.
Technological connection indicators Stake at the market of the technological connection services(")
1421

1151

WISC"MOESK" - Mos oo

507 miscellaneous TG0
M 66 964
' ' ' ' ' | JSC "MOESK"
Im'12 Im'13 2013
" " (adjusted) miscellaneous Territorial Grid Organizations (TGO}
I Concluded contracts. ncs Connected capacitv. meaawatt RISLMBESIC - MoacowRegin

miscellaneous TG0
Notices: (1) in respect of the connected capacity for year 2012.
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Financial indicators for 9 months of 2012 and 2013 Financial indicators for 2012 and expected indicators for 2013
16,6 145 14 719
125,3
18,0 104,6
92,3
+11,4%
Proceeds Prime cost Net assets Proceeds Prime cost Net assets
In RUR bin "2
32,6 36,3
Net profit EBITDA Net profit EBITDA
H FIm12 H FIm13 B F12 0O 13 (Adjusted)
1,84 1,75
11,05%
10,15%
+38,4% 6,38%

DEBT/EBITDA ROE DEBT/EBITDA




Financial results (2). Proceeds and prime cost

Structure of the proceeds following the results of 2012
0,3%

¥ Electric power transmission

Technological connection

RUR 118.0

bin

B Other activities

Structure of prime cost following the results of 2012

Purchased electric power to compensate
for losses

Services of JSC «UES FGC»
3,48%

1080%  124%
m Services of distribution grid companies

3,75%

13,3%

Depreciation

RUR92.3
14,52% bin

insurance premiums, Non-State Pension
Fund)

B Repair maintenance (work contract and
materials)

18,07%

Leasing payments

Others

Expenditures for personnel (labor payment,

moesk.ru
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Expected structure of the proceeds following the results of 2013

0,5%

10,2%

RUR 125.3
bin

B FElectric power transmission

Technological connection

B Other activities

Expected structure of prim cost following the results of 2013

2,11%

3540, 9,79% 12,2%
0470

13,0%

1385% 7  RUR 104.6
bin

17,99%

Purchased electric power to compensate
for losses

Services of JSC «UES FGC»

Services of distribution grid companies

Depreciation

Expenditures for personnel (labor payment,
insurance premiums, Non-State Pension
Fund)

Repair maintenance (work contract and
materials)

Leasing payments

Others




Scenary conditions for formation of Company Business plan for 2014-2018

| moesk.ru

11

Current tariff

Tariffs for services of JSC “UES FGC”

Expenditures for electric power transmission services through the
TGO’s grids

Non-regulated price for electric power purchase to compensate for
losses, including the sales premium

Decrease of the number of the employees of the executive
apparatus

Planned dividends

Cost decrease of the servicing of a unit of the electrotechnical
equipment

till the 1st of July of
2015 without
changes

till the 1st of July of
2015 without
changes

till the 1st of July of
2015 without
changes

+8.5%

-5 %

Not less than
25 % from the net
profit

Not less than by 5
% as compared to
year 2012

from the 1st of July
+4.8 %

from the 1st of July
+4.6 %

from the 1st of July
+4.6 %

+8.3 %

-5 %

Not less than
25 Y% from the net
profit

from the 1st of from the 1st of
July July
+4.9 % +4.9 %

from the 1st of
July
+5.0 %

from the 1st of
July
+5.0 %

+8.5 %

-5 % -5 %

Not less than
25 % from the
net profit

Not less than
25 % from the
net profit

By year 2017 not less than by 15 % as compared

to year 2012

from the 1st of
July
+5.0 %

-5 %

Not less than
25 % from the
net profit
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Accounts payable (AP)
3,35 5.67
9 months of 2012 9 months of 2013 2012 2013 (adjusted program)
W Long-term accounts payable W Long-term accounts payable
Short-term accounts payable Short-term accounts payable
Credit portfolio structure
0,32 0.00 15,36
501 10,20
J »
9 months of 2012 9 months of 2013 ' _
m Credits and loans Bonded loans Bills - Crggig and loans 20é§n(gglhulsgggsprogram)
Average weighted rate on the credit portfolio Credit ratings
7 .86% 8,49% 8,65% 8,43% 8,42% 8,19% Mooby’s %%%%RD

Ba2/Aa2.ru (outlook “stable”) BB/ruAA (outlook “stable” dd.)
' ' ' ' ' ' ' dd. 03.07.2012 19.02.2013
31.12.2010 31.12.2011  31.12.2012 31.03.2013  30.06.2013  30.09.2013

Reduction of the average weighted rate in the 3d quarter in the credit portfolio is FitchRatings
preconditioned by refinancing of lines of credits of JSC “Alfa Bank” BB+ (“outlook “stable”)

dd. 09.08.2013
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25,73 26,07 49,31 , 45,13

23,72

Assimilation, RUR bin without VAT Financing, RUR bin with VAT Introduction, RUR bin without VAT Assimilation, RUR bin without VAT Financing, RUR bin with VAT Introduction, RUR bin without VAT
® 9 months of 2012 ™ 9 months of 2013 m2012 m2013 (adjusted)
Introduction Introduction 5462
4792
3233 3479 4320 4201
: 4% n

km MVA
M 9months of 2012 W 9months of 2013

Resources of financing of investment program, RUR bin. without Resources of financing of the investment program, RUR bin.,

W 2012 ™ 2013 (adjusted)

1,78 .
VAT 0,15 without VAT 253 3,21
5,73 7,30 n 10,52
Im'12 Im13 2012 2013 (adjusted)

B Electric power transmission Technological connection Others non-tariff resources M Electric power transmission Technological connection Others non-tariff resources




Investment program for 2014-2017 | moesk.ru

14
Assimilation, RUR bin without VAT Introduction, MVA
0.9%  11.1%
~J 251% 20 10/ -1,1% 224(y 401/ 281% 60%
L2 oy -37.6%
49,3 & M 5884 4233 3980 m
2013P 2013 2014P  2015P  2016P  2017P 2013P 2013 2014P  2015P  2016P  2017P
(Adjusted) (Adjusted)
Financing, RUR bin with VAT Introduction, km
30,2% 120,8%
-16,7% N . o0
-16,6% 18 1% 7,3% 96,8% 278% 21% 5.7%
. 1.1 B RN e m e
2013P 2013 2014P 2015P  2016P  2017P 2013P 2013 2014P  2015P  2016P  2017P
(Adjusted) (Adjusted)
Introduction, RUR bin without VAT Resources of financing of the investment program, RUR bin
23,6% 1050 without VAT
19,7% 0
0 21’7% 7.4% 4,8 05 0,0
2013P 2013 2014P  2015P  2016P  2017P 2013P 2013 2014P  2015P  2016P  2017P
(Adjusted) (Adjusted)

Notices: The Investment program for years 2013-2017 is approved by order of the Department of Energy of Russia #241 dd. 05.05.2012 (as part of the program of years 2012-2017.)
Adjusted program — is the Adjusted investment program for year 2013, approved by order of the Department of Energy of Russia #667 dd. 30.09.2013.




Tariff policy

149,19 150,12 160,08

108,1 72,5 111,5 69,6

2010 2011 2012 2013
I Required gross proceeds, RUR bin

I Productive supply of "boiler" with due regard for GN consumers, bin kWh
Tariff for electric power transmission of "boiler", kopeks/kWh

68,04 67,39

2010 2011 2012 2013

I Required gross proceeds, RUR bin
I Productive supply of "boiler" with due regard for GN consumers, bln kWh

Tariff for electric power transmission of "boiler", kopeks/kWh

moesk.ru
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Structure of “boiler” required gross proceeds (expenditures),
RUR bin.

14,5 13,8

2010 2011 2012 2013

m JSC "UES FGC"
M territorial grid organization
Payment of losses

Growth tempo of tariff for electric power transmission

20,60%
. 18,10%
6,64%
0,60%
—400% —320% e
UV /0 3,20%
7,20%
2010 2011 2012 2013

Growth tempo of “boiler” tariff for electric power transmission, g/g

Growth tempo of “own” tariff for electric power transmission, g/g
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Scope of the repair program implementation
RUR bln. Overhead line 35-220 kV
49 8,3% .
9,0% Overheadline 0,4-10 kV
4,2
(86% 'from 35,8% B Substation 35-220 kV
the plan)
Transformer substation
B Cableline 0,4-220 kV
9 months of 2013 P2013
Others
Wear of equipment Wear of lines
54,3%
51,5% 51,3% 51,3% 51,0%
57,8% 57,8% 57,7% 576% 0 I e - B Rt -
/ ® ° °
4,2% > - -
’ 41,3% 9
50,8% 50.0% 50.1% 50.3% 50.3% ° 41,3% 41,8%
M P - ------ *------ °
______ - -0 — - __ o
25.9% 28,9% 28,4% 28.4% 27. 7%
2011 2012 9 months of 2013 P2013 P2014 2011 2012 9 months of 2013 P2013 P2014
=@~ Total wear of equipment —@— Total wear of equipment Overhead line 35-220KV ~ — @ —  Overhead line 0,4-20 kV
Incl transformer equipment _ o Cableline 35-220 kv Cable line 0,4-20 kV

—e- Incl switching devices
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Violations and accidence 5466

5294 1,56

Quantity of technological Quantity of accidents at 100 km of Scope of the unserved electric
disturbances (accidents), pcs the grid, pcs power, min kWh
B 9m'12 ® 9m'13

Preparation to the autumn and winter period

1. Repair program fulfillment According to the plan
2. Creation and complete setting of Emergency Response and Restoration 204 people
Teams
3. Bringing of forest corridors of OL to the normative standing according to the plan
4 Clearance of the routes of 6-220 kV OL according to the plan-schedule
d. Substitution of non-insulated wires by 6-10 kV OL by SSIW-3 according to the plan
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Ways to consolidate electric grid assets

Refundable Non-refundable

2013 (plan) 9 months of 2013 (fact) - RUR 63.7 min.

1) SS 110/10 “Dvoriki” 423 provisional units 1) 65.46 km of the distribution PTL (0.4-20 kV)

2) SS 110/10 “Kalugino” 836 provisional units 2) 9.41 MVA of the installed transformer capacity of the
substations of the distribution grids (0.4-20 kV)

2014 (plan) 2014 (plan)

1) 100% of the shares of CJSC “Korolyov electric grid” Program implementation of the consolidation of the subscriber
electric installations in view of the priority degree

2) Subscriber SS of 35 kV and more

3) Separate electric grids in Moscow Plan: 724 facilities towards 15.04.2014




Branch “New Moscow”

Indicator title

Name
Date of foundation

Address

Area of serviced territory

Number of employees
Quantity and capacity:
Feeding centers

Transformer substations

Length of PTL:
oL
CL

Outlooks of development till year 2025
Number of population:
Area of new construction:

residential
Non-residential
Productive supply

Maximal augmentation of consumer
capacity

Value

Branch of JSC “MOESK” — New
Moscow

20.11.2013

Moscow, Moskovskiy, the 15t micro
district, Communal area, building 4

145 ha
(“former” Moscow — 112 ha)

400 people

22 pcs. [=1430 MVA
1050 pes. /=250 MVA

2 100 km,
610 km;

Up to 0,8 ths. people

10 mIn m2
4 min m2
Up to 4 bln kWh

Up to 2.5 gigawatt

moesk.ru
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Prerequisites Risks Probable consequences Way of solution
Boundaries extension °f1M°5C°W from Absence of an independent Low controllability, long time of
01.07.20121®) operating zone response to a problem
Intended to provide the
High perspectives o.f energy consumption in the Increased loads in terms of the same Decrease of reliability and increased quality of
new territories of Moscow quantity of the personnel quality of the services rendered functioning in the new
territories of Moscow
Reinforcement of competitor position Stake reduction of the market of the Proceeds reduction
services rendered

Advantages of the new branch foundation

A\ 4

A\ 4

Availability of the responsibility center for the reliable power supply provision of consumers;

Opportunity of the complex planning of the electric-power industry development in the new territories, and management by the technological connection
processes of the consumers;

Productive cooperation with the administrations of the municipal formations and governance bodies in the Moscow Government ;

Increase of the power supply quality and servicing of the customers.

Notices: (/According to Decree # 560-SF dd. 27.12.2011 of the Federation Council of the RF Federal Assembly “Concerning approval of the boundary change between the Russian Federation constituent entities federal city
Moscow and Moscow region”, the Decree concerning the boundaries extension of Moscow came into force from 01.07.2012.



Economic effect

Prognosis data as regards the growth of electricity
consumption and proceeds till 2025

o

4036 4693 5362 6 156 7020 7930 8959

2013 2014 2015 2016 2017 2018 2019 2020 2025

W Proceeds from the electric power transmission, RUR min
Productive supply of electric power, min kWh

Growth of the proceeds is explained by the following :

»  Productive supply increase, related with the region development
“New Moscow”;

» Average tariff increase at the level of forecast of inflation.

moesk.ru
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Outlook of increase of electric loads
till 2025, gigawatt

Growth of electric loads
up to 1.0 gigawatt

Growth of electric loads
up to 0.8 gigagwatt

2012 2013 2014 2015 2016 2017 2018 2019 2020 2025

Moscow (former boundaries) ~ =®= Moscow (former and new boundaries)

According to the calculations of the perspective development
Department, the growth of the maximal connected capacity for the
period till 2025 will amount to 2.5 gigawatt.

While applying the average amount of the payment rate established for
JSC “MOESK" in the territory of Moscow in this regulation period
(Decree of the Regional Energy Commission of Moscow # 421 dd.
27.12.2012) the would-be proceeds amount from the technological
connection activities in the new territories of Moscow may amount to
RUR 9.7 bin without VAT.



Joint-Stock Company
"Moscow United Electric Grid Company”

THANK YOU FOR YOUR
ATTENTION!

115114, Russian Federation, Moscow,
2-nd Paveletsky proezd, 3, build. 2
Tel.: (495) 980 -1288,

Fax: (495) 585-1451

IR Division
Tel.: +#7 (495) 984-5772

E-mail: in@moesk.ru




